\W St. Andrews Bay Yacht Club \W

218 Bunkers Cove Boulevard — Panama City, Florida 32401

Phone: (850) 769-2453 / Website: www.stabyc.com

gene@stabyc.com
Rev. 09/01/ 2024

Membership Classifications

Regular Membership: Only regular members shall have the privilege of the floor, the right to vote at
membership meetings, and to hold office. Regular members shall be adults over the age of twenty-one (21)
years, of good moral character and financial standing, who have purchased a Membership Certificate, who
shall be bona fide residents of Bay County Florida, and shall have been such residents for a period of at least
six (6) months prior to the submission of their names for member. Such a time period may be waived by the
Board of Governors.

Regular membership is required of all intermediate members reaching the age of forty.

Intermediate Membership: Intermediate members shall be adults with the same qualifications as
regular members, who have reached their 21=birthday but not their 40~ and have not purchased a membership
certificate. Intermediate Members shall be eligible for membership in a class for which they are qualified. The
classes are as follows: Ages 21-25, 26-30, 31-34, & 35-39. Intermediate members reaching the age of forty are
required to purchase a Membership Cetrtificate and automatically become regular members.

Non-Resident Membership: Non-Resident members shall be adults over the age of twenty-one (21)
years, of good moral character and financial standing, who reside 50 miles or further outside of Bay County,
Florida.

Military Membership: Military membership is available to any active-duty military personnel upon the
payment of a $250 initiation fee. Military members shall be eligible for membership in a class for which they are
qualified (Regular, Intermediate, or Non-resident), and shall pay the monthly dues appropriate for their
respective class of membership. They shall have the same rights and privileges as other members except they
shall not have the right to vote or to hold office.

Sailing Membership: Sailing members shall be adults over the age of twenty-one (21) years, of good
moral character and financial standing. Sailing members have no voting rights and only have use of the club
facilities on special events and Regattas. They have full access to waterfront facilities and any reciprocal clubs.

Corporate Membership: They shall be adults over the age of twenty-one (21) years, of good moral
character and financial standing, who shall be bona fide residents of Bay County, Florida, and shall be
employed by a bona fide ongoing business or not-for-profit organization, which shall be specified at the time of
the initial membership application (the “Designated Organization”).

e This class of membership is subject to a one-time initiation fee. The amounts to be established as are
all member fees, by the Board of Governors.

e Notwithstanding the requirement of employment by the Designated Organization, the Corporate
Membership is vested solely in the private individual employee.

e A Corporate Member shall have the same privileges of Regular Membership except they shall not have
the privilege of the floor, the right to vote, to hold office, or have reciprocity at any other club.
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Member Classification Monthly Dues

Regular $289.63
Intermediate
e Age (35— 39) $232.34
e Age (31-234) $173.99
e Age (26 - 30) $116.70
e Age (21-25) $58.35
Non-Resident $159.14
Sailing $82.22
Military Same as Intermediate by Age Group.
Y% initiation fee
Corporate Membership $2,000.00 (Initiation Fee)
e Owner/President $500 Application Fee $289.63
e 2" Member $250 Application Fee $227.03
e 3“Member $250 Application Fee $194.14
e 4" Member $250 Application Fee $161.26

*All memberships are subject to mandatory assessment fees deemed by the Board of Governors.
Initiation fees are determined by the Board of Governors and are subject to change. Effective October 18,
2012, the initiation fee for all classes of membership except Military, Corporate, and TIM, was set at $500.

Membership Certificates
$1,500.00

The purchase of Membership Certificates in St. Andrews Bay Yacht Club is a privilege and an honor. This
ownership of Membership Certificates provides the privilege of the floor, the right to vote at membership
meetings, and to hold office. The following lists those classifications of members that are required or eligible to
purchase Membership Certificates.

Member Classification Membership Certificate Purchase Eligibility

* Regular Required at age of 40

* Intermediate Optional (until age of 40)
* Non-Resident Optional

* Military Ineligible

« “TIM” Ineligible

Membership Certificates paid in full at time of purchase will received a 10% food and beverage credit.
Certificates purchased and paid monthly at $125 per month will not receive the 10% credit and voting
privileges will not be granted until the purchase price is paid in full.



